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,����1K§S�¨l
� *LÂR�[º�WKÂQK�9LQK�6·Q�/LËP�QJÁ\�QD\�¨Ä�V¡P�
X¤W��K�QJ�QJÁ\�JLÂR�GÃQ�¨kQ�[HP�O®�¨hF�NLQK�¨ÕQJ�¨ÅR��
QK¤W�OÁ�FKÜ�QK§W���O®�QÁR�F¼QJ�¨ÕQJ�¨ÛF�QK�Q�QK¯S��QK½�
¨Ä�WÅ�UÖ�WURQJ�KDL���FX´Q�¨�F�VDQ�9LQK�6·Q�/LËP������
YÁ��������$L�F¼QJ�FRL�̈ Ô�OÁ�P�W�V �GÐ�QKLËQ��NKÕQJ�P¤\�
QJ½�L�ELkW�¨kQ�EX�L� V·�NKDL�� WU½�F�NKL�JLÂR�[º� WKÁQK�
KÍQK���Òm�E��WÛF�YÁR�QK�QJ�WÁL�OLnX�¨Ä�¨½�F�¨ÇQJ�WÅL��
W½�QJ�F¼QJ�QËQ�G¹QJ� OÆL�� QKÍQ�TXD�Yl�TXÂ�NKº��¨m�|�
K�L� ¨½�F� QK�QJ� NKÔ� NKÇQ�
EX�L�¨¡X���9Í�WKk��FKÛQJ�WÕL�
[LQ�SKÂF�KhD�OÆL�¨Ã\�YÁL�QÊW�
V·� O½�F� P¤\� GÓQJ� WLlQ� V���
¨m�V´QJ�OÆL�QK�QJ�WKÂQJ�¤\��
�����������QJKÐD�OÁ�NKRÅQJ�
WK�L�JLDQ�P½�L�QÇP��W¹������
¨kQ�QJÁ\�JLÂR�[º�9LnW�1DP�
WKÁQK� O§S� WÆL� &DOJDU\� QÇP�
�����

,,���7K�L�Nà�SKÕL�WKDL�
���������
� 7KÂQJ�W½�QÇP�������
¨³QJ� EÁR� WD� E�W� ¨¡X� U�L� E¶�
TXË� K½·QJ�GL� WÅQ� NK�S� E´Q�
SK½·QJ�� � 0�W� V´� ¨Ä� W�L�
&DOJDU\�O§S�QJKLnS���µQJ�EÁ�
7U½·QJ� 4XÅQJ� 9ÇQ� OÁ� JLD�
¨ÍQK� ¨¡X� WLËQ� ¨�W� FKÃQ� WUËQ�
¨¤W�&DOJDU\�QJÁ\���WKÂQJ�EÅ\�
OÁ�P�W�JLD�¨ÍQK�&ÕQJ�*LÂR���
0¤\�WX¡Q�O®�VDX��OÁ�JLD�¨ÍQK�
ÕQJ� EÁ� 7U¡Q� YÇQ� 3KÂQ� ¨kQ�
F¼QJ� WURQJ� WKÂQJ�EÅ\�� �6DX�

¨Ô�¨³QJ�EÁR�WLkS�WÙF�¨kQ�PiL�QJÁ\�P�W�¨ÕQJ��WURQJ�V´�
¨Ô�FÔ�QKLlX�JLD�¨ÍQK�&ÕQJ�*LÂR���Ò³QJ�EÁR���UÅL�UÂF�
PiL�NKX�P�W�ÎW�QJ½�L��YÁ�FK½D�FÔ�P�W�W��FKºF�QÁR�V�Q�
FÔ�̈ m�̈ ÂS�ºQJ�QKX�F¡X�FÜD�QJ½�L�W~�QÆQ��QK¤W�OÁ�QKX�F¡X�
7ÕQ�JLÂR���&KD�6WHSKHQ�0ROQDU�OÛF�¨Ô�¨½·QJ�JL��FKºF�
YÙ�OR�FKR�GÃQ�GL�WUÛ��LPPLJUDQWV��YÁ�W~�QÆQ��UHIXJHHV��
WURQJ�*LÂR�SK§Q�&DOJDU\�� �&KD�¨½·QJ�JÃ\�G QJ�FKR�
&�QJ�Ò³QJ�&ÕQJ�*LÂR�1DP�+ÁQ�YÁ�7UXQJ�+RD����&KD�
EÉQ� FÚQJ�Y�L� FKÛQJ� WÕL�� JLD� ¨ÍQK�9LnW�1DP�¨¡X� WLËQ�
YÁ�¨�F�QK¤W�¨Ä�¨¯QK�F½���&DOJDU\�OÛF�¨Ô��K�L�WKÅR�WÍP�

UD�SK½·QJ�SKÂS�K�X�KLnX�¨m�
JLÛS�¨��¨³QJ�EÁR�9LnW�1DP��
QK¤W� OÁ� Yl� SK½·QJ� GLnQ� WÕQ�
JLÂR���1KX�F¡X�¨¡X�WLËQ�OÁ�FÔ�
FKi�WÆP�WK�L�̈ m�̈ hF�NLQK�[HP�
O®� E�QJ� WLkQJ� P¬� ¨©� PÍQK��
YÍ� ¨³QJ� EÁR� KÄ\� FÓQ� FK½D�
TXHQ� WKX�F� Y�L� WLkQJ� $QK��
YÅ� OÆL� ¨hF�NLQK� F¡X�QJX\nQ�
E�QJ� WLkQJ�P¬�¨©�� Y¦Q� FÅP�
WK¤\�WK¤P�WKÎD�K·Q��G®�GÁQJ�
K·Q��QK¤W�OÁ�WURQJ�YLnF�[½QJ�
W�L�QJKH�JLÅQJ��Y�Y������Ò³QJ�
EÁR�PX´Q� FÔ�P�W� ¨¯D� ¨LmP�
¨m�¨hF�NLQK�[HP�O®���/ÛF�¨Ô��
PiL� FKÜ� QK§W�� FKD� 0ROQDU�
OÁP� O®� ULËQJ� FKR� ¨³QJ� EÁR�
WD��VRQJ�Fº�QD\�¨Ã\�PDL�¨Ô��
¨L� P½�Q� KkW� QKÁ� WK�� QÁ\�
¨kQ�QKÁ�WK��NKÂF�� �%DQ�¨¡X�
OÁ�1KÁ�7K��6W�(OL]DEHWK� RI�
+XQJDU\� FÜD� FKD�� � +³L� ¨Ô�
DQK�HP�&ÕQJ�*LÂR�Y©Q�Y¬Q�
FÔ� YÁL� ED� FKÙF� QJ½�L�� VRQJ�
U¤W� WKÃQ�P§W� ¤P� FÛQJ�� �7ÕL�

*LÃR�[»�9LnW�1DP�WÇL�&DOJDU\
P¥\�GÔQJ�WLlQ�V�

3LHUUH�1LQK�9ÇQ�7Û
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KÄ\�FÓQ�QK��QÇP��������WURQJ�EX�L�/®�*LÂQJ�6LQK���
1KÁ�7K��6W�(OL]DEHWK�RI�+XQJDU\�FÜD�FKD�0ROQDU��ED�
HP�EÊ��7Û�$QK�����WX�L��FK·L�SLDQR���7Û�'LnS��3DXOLQH��
���WX�L��FK·L�YLROLQ��YÁ�7Û�0DL����WX�L��FK·L�FHOOR��VDX�
EÁL�7ULR��SLDQR��YLROLQ�YÁ�FHOOR���FÜD�+D\GQ��NKL�WUÍQK�
GL®Q�P¤\�EÁL�1RHO��NKL�F��KÁQK�W�L�EÁL�ÒËP�ÒÕQJ�FÜD�
+ÅL�/LQK��KÓD�ÃP�¨½�F�Y�L�YÁQJ�YLkW�UD�FKR�N¯S���JÃ\�
QËQ�P�W�EÁX�NKÎ�WKX¡Q�WÛ\�9LnW�1DP��¤P�ÂS��W½QJ�E¹QJ��
V´W�V�QJ��NKLkQ�¨³QJ�EÁR�QKLlX�QJ½�L�U½�P�Q½�F�P�W����
&ÂF�HP�KhF�¨ÁQ�W¹�WKX��OËQ�ED��QËQ�WUÍQK�¨��QJKn�WKX§W�
U¤W�JLÁ�G�Q�¨´L�Y�L�O�S�WX�L�¨Ô���&KD�0ROQDU�WKÎFK�O�P��
YÁ�KÄ\�FÓQ�QK�F�¨kQ�&�QJ�Ò³QJ�&ÕQJ�*LÂR�9LnW�1DP�
WK�L�Nà�¨Ô��¨RÁQ�FKLËQ�W¯�QÆQ�GR�FKD�¨�F�ELnW�QÃQJ�¨���
YÁ�ULËQJ�EX�L�GL®Q�W¤X�/®�*LÂQJ�6LQK�¤\��NKL�FKÛQJ�WÕL�
¨kQ�WKÇP�FKD�WUËQ�JL½�QJ�EnQK�O¡Q�FX´L�FÚQJ���

� 6RQJ�NKL�QKÁ�WK��[º�FKD�FÔ�YLnF�SKÙQJ�W �F¡Q�
GÚQJ�¨kQ��WKÍ�OÆL�SKÅL�¨L�P½�Q�QKÁ�WK��NKÂF���&Ô�QK�QJ�
O¡Q�FKD�0ROQDU�P½�Q�QKÁ�WK��6W�$QQH�FKR��VRQJ�FKD�
¨kQ�WU®��DQK�HP�¨kQ�JÖ�F�D�QKÁ�WK���UXQJ�FKXÕQJ�QKÁ�
[º�PÁ�WX\�FÔ�QJ½�L���WURQJ��F�D�Y¦Q�NKÕQJ�P���DQK�HP�
SKÅL�UD�¨ºQJ�QJRÁL�¨½�QJ��FK��¨�L�YÁ�K\�YhQJ���/ÛF�¤\�
OÁ�OÛF�DQK�HP�FÅP�WK¤\�WK¤P�WKÎD�QiL�QKÙF�YRQJ�TX´F����
9Á�Fº�WKk�PÄL�WURQJ�P�W�WK�L�JLDQ����

� 1K�QJ�NKÔ�NKÇQ�¨Ô�NKLkQ�FKD�0ROQDU�E�W�¨¡X�
QJKLËQ�FºX�SK½·QJ�SKÂS�OÁP�VDR�NLkP�¨½�F�P�W�/LQK�
0ÙF�9LnW�1DP����0�W�KÕP��FKD�0ROQDU�WÍQK�F��J�S�FKD�
+ÁP���0°�TXD�%DQII�FK·L��OLlQ�P�L�FKD�JLÛS�FKR�P¤\�
E�D�� �1K½QJ�FKD�+ÁP�SKÅL� WU�� OÆL�0°�Y�L�QJKÐD�YÙ��

NKÕQJ�WKm�TXD�¨Ã\�JLÛS�¨��OÃX�GÁL�¨½�F���0ÄL�W�L�WKÂQJ�
VÂX�QÇP������� FKD�0ROQDU�¨ÆL�GLnQ�7ÓD�*LÂP�0ÙF��
P�L�P�L�¨½�F�FKD�7U¡Q�7��1KÄQ�W¹�1KÁ�'ÓQJ�&KÛD�
&ºX�7Kk���0RQWUÊDO�TXD�ÎW�E�D��OÁP�O®��JLÅL�W�L��Y�Y����
��QKÁ�WK��6W�(OL]DEHWK��6�:���ÒkQ�&DOJDU\��FKD�¨�W�WUÙ�
V����QKÁ�FKÛQJ�WÕL�¨m�WKL�KÁQK�FÕQJ�YLnF�0ÙF�9Ù���&KD�
��OÆL�P�W�WX¡Q��FKÛQJ�WÕL�ORDQ�EÂR�FKR�¨³QJ�EÁR�¨m�DL�
F¡Q�J�S�FKD�WKÍ�W�L�J�S�KR�F�QkX�NKÔ�NKÇQ�WKÍ�FKÛQJ�WÕL�
¨½D�FKD�¨kQ�WKÇP��SDVWRUDO�YLVLW����6DX�NKRÅQJ�K·Q�P�W�
WX¡Q�� WÕL� OÂL�[H�FK��FKD�OËQ�(GPRQWRQ�¨m�WKÇP�YLkQJ�
¨³QJ�EÁR�&ÕQJ�*LÂR���¨Ô���6DX�P¤\�KÕP��WKÍ�FKD�WU��
OÆL�&DOJDU\�WLkS�WÙF�SKÙF�YÙ�¨³QJ�EÁR�&ÕQJ�*LÂR�P¤\�
E�D�Q�D�WU½�F�NKL�WU��Yl�0RQWUHDO���7K�L�JLDQ�U¤W�QJ�Q�
QJÜL��VRQJ�DL�F¼QJ�QK§Q�WK¤\�U¤W�E��ÎFK�FKR�JLÂR�GÃQ�
QJ½�L�9LnW��

� 1ÔL� W�L�FKD�0ROQDU�� WKLkW� W½�QJ�QËQ�QK�F�¨kQ�
FÕQJ�·Q�FKD�¨´L�Y�L�&�QJ�Ò³QJ�&ÕQJ�*LÂR�9LnW�1DP�
��&DOJDU\� U¤W� O�Q� ODR�� �9�L� W½� FÂFK� 3KÙ� WUÂFK� QJ½�L�
&ÕQJ�*LÂR� GL� GÃQ� �LPPLJUDQWV�� YÁ� W¯� QÆQ� �UHIXJHHV��
WURQJ� *LÂR� SK§Q� &DOJDU\�� FKD� ¨�F� ELnW� WK½·QJ� JLÛS�
QJ½�L�9LnW�QDP��YÍ�FKÎQK�FKD�F¼QJ�OÁ�GÃQ�W¯�QÆQ�QJ½�L�
+XQJ�*LD�/�L��̈ Ä�TXD�FÅQK�QJ��̈ Ô���Òm�̈ ´L�SKÔ�Y�L�QKX�
F¡X�PÙF�YÙ�FÁQJ�QJÁ\�FÁQJ�QKLlX��NKL�¨³QJ�EÁR�&ÕQJ�
*LÂR� W¯�QÆQ� W�L�&DOJDU\�¨¯QK�F½�PiL�QJÁ\�P�W�¨ÕQJ��
QKÃQ�O F�NKÕQJ�¨Ü��WÁL�FKÎQK�HR�K¬S��FKD�EÉQ�WÍP�FÂFK�
NLkP�P�W�Q�� WX�QJ½�L�9LnW� �¨kQ�&DOJDU\���YÐQK�YL®Q��
¨m�SKÙF�YÙ��JLÂR�GÃQ�WUËQ�FÇQ�EÅQ�WRÁQ�WK�L�JLDQ��RQ�D�
IXOO�WLPH�EDVLV����1K��V �PÔF�Q´L�FÜD�FK¯�1JX\®Q�7K¯�
1K½�QJ���FKD�WÍP�¨½�F�6RHXU�6RSKLH�/Ë�7KÚ\�/LËQ���W¹�
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+RD�.à�VDQJ���K�Q�&DOJDU\�¨m�JLÛS�FKD���6DX�¨Ô��Y¦Q�
WKHR�V �PÔF�Q´L�FÂ�QKÃQ���FKD�WÍP�¨½�F�P�W�OLQK�PÙF�
9LnW�1DP���&KD�'RPLQLF�3KÆP�9ÇQ�%ÅR�OÛF�¤\�¨½·QJ�
��3KL�OX§W�7ÃQ�WKX§Q�TXD�&DOJDU\�¨¯QK�F½�¨m�SKÙF�YÙ�
¨³QJ�EÁR�

,,,���7K�L�Nà�WU½�QJ�WKÁQK�������������
9LHWQDPHVH�&DWKROLF�0LVVLRQ��9&0�

�� &KD�%ÅR�¨kQ�&DOJDU\�QJÁ\����1RYHPEHU�������
FKÎQK� FKD�0ROQDU� YÁ� P¤\� DQK� HP� FKÛQJ� WÕL� UD� SKL�
WU½�QJ�¨ÔQ�� �7Kk�OÁ�*LÂR�[º�9LnW�1DP�E�W�¨¡X�PDQK�
QKD���6DX�NKL���[º�6W�(OL]DEHWK�Y�L�FKD�0ROQDU��J¡Q�P�W�
QÇP��FKÜ�QK§W�QÁR�F¼QJ�OÁP�O®�E�QJ�WLkQJ�9LnW�1DP�
FKR�¨³QJ�EÁR���WKÍ�FKD�¨½�F�E��QKLnP�¨L�[º�+RO\�6SLULW�
K³L��WKÂQJ�WÂP�QÇP��������/®�9LnW�1DP�OÆL�FKX\mQ�Yl�
+RO\�6SLULW�WKHR�FKD���6DX�+RO\�6SLULW�NKÕQJ�¨Ü�FKi��
QËQ�SKÅL�P½�Q�1KÁ�1JX\nQ�FÜD�3DVWRUDO�&HQWUH�FÜD�
Ò¯D�SK§Q���

� 4XD�QÇP�������FKD�%ÅR�WUÍQK�EÁ\�Y�L�ÒºF�&KD�
2t%\UQH�|�QJX\nQ�DQK�HP�'ÓQJ�ÒD�0LQK�KÅL�QJRÆL�
PX´Q�P��1KÁ�3KÙ�7QK� �9LFDULDWH����&DOJDU\�� �ÒºF�
&KD�KRDQ�QJKËQK�|�NLkQ�¨Ô�WURQJ�EºF�WK½�WUÅ�O�L�¨l���
$XJXVW��������7Kk�OÁ�ÒºF�&KD�WKX§Q�P�L�FÂF�FKD�ÒD�
0LQK�W�L�WUÕQJ�FRL�P�W�[º�FÜD�Ò¯D�3K§Q��YÁ�E��QKLnP�
FKD�%ÅR�OÁP�FKÂQK�[º�6W��$QQH�QJÁ\���)HEUXDU\�������
YÁ�W¤W�FÅ�FÂF�FÕQJ�YLnF�0ÙF�9Ù�[º�̈ Ô�̈ ½�F�JLDR�FKR�FÂF�
FKD�ÒD�0LQK�¨ÅP�QK§Q���/ÛF�¨Ô�WKÍ�FKD�1JX\®Q�&ÕQJ�
/|���5RPD��F¼QJ�WK½·QJ�O½�QJ�Y�L�1KÁ�'ÓQJ�ÒD�0LQK�
Yl�YLnF�P��3KÙ�7QK�ÒD�0LQK�%�F�0°�QJD\���&DOJDU\���
&ÕQJ�YLnF�[ÛF�WLkQ�U¤W�QKDQK�FKÔQJ��YÁ�FÚQJ�P�W�QJÁ\�
FKD�%ÅR�¨½�F�E��QKLnP�OÁP�FKÂQK�[º�6W�$QQH��WKÍ�FKD�
1JX\®Q�&ÕQJ�/|�W¹�5RPD�W�L�&DOJDU\��YÁ�F½�QJÙ�QJD\�
WURQJ�[º�6W��$QQH�F¼QJ�¨½�F�E��QKLnP�4XÅQ�O|�W¤W�FÅ�
FÂF� FÕQJ�YLnF� FÜD�&�QJ�Ò³QJ�&ÕQJ�*LÂR�9LnW�1DP�
WÆL�&DOJDU\��$GPLQLVWUDWRU�RI�WKH�9LHWQDPHVH�&DWKROLF�
&RPPXQLW\�LQ�&DOJDU\��WURQJ�NKXÕQ�NK��9LHWQDPHVH�
&DWKROLF�0LVVLRQ���7Kk�OÁ�QKÁ�WK��6W��$QQH�SKÙ�WUÂFK�
KDL� [º�� �P�W�[º�6W�$QQH��GR� FÂF�&KD�ÒD�0LQK�¨ÅP�
QK§Q�YÁ�&�QJ�Ò³QJ�&ÕQJ�*LÂR�9LnW�1DP��9&0���GR�
FKD�/|�SKÙ�WUÂFK���&KD�/|�WLkS�WÙF�FÂF�FÕQJ�WUÍQK�FÜD�
9LHWQDPHVH�&DWKROLF�0LVVLRQ��Y�L�+�L�Ò³QJ�0ÙF�9Ù�
�+Ò09��̈ Ä�WKÁQK�QkS�KDL�ED�QÇP�Yl�WU½�F���QÇP������
����Y�L�FKÛQJ�WÕL�¨½�F�P�L�OÁP�FKÜ�W¯FK�WLËQ�NK�L��FÔ�
WKm�JhL�OÁ�+Ò09�WLËQ�NK�L���U³L��QÇP�������������ÕQJ�
&KÜ�7¯FK�7U¡Q�9ÇQ�3KÂQ�YÁ�SKÔ�FKÜ�W¯FK�7U½·QJ�4XÅQJ�
9ÇQ��PÁ�WURQJ�Ò�F�6DQ�9LQK�6·Q�/LËP�������WUDQJ�����
JhL�OÁ�+Ò09��,�������������YÁ�WLkS�WÙF�Y�L�FÂF�+Ò09�

,,������������Y�L�ÕQJ�1JÕ�9ÇQ�4Xk��QÇP�����������YÁ�
FÂF�+Ò09�VDX�PiL�QÇP�E¡X�P�W�O¡Q��Y¦Q�WURQJ�NKXÕQ�
NK��9&0�FKR�W�L����������FKR�W�L�OÛF�WKÁQK�O§S�*LÂR�
[º�&KÃQ�3K½�F�9LQK�6·Q�/LËP��

� �W� OÃX� VDX��*LÂR�GÃQ�9LnW�1DP�PiL�QJÁ\�P�W�
WÇQJ� OËQ�QKDQK�FKÔQJ��QKÁ� WK��6W��$QQH� WU��QËQ�FK§W�
FK�L�� � &KD� /|� OÆL� WK½·QJ� O½�QJ� Y�L� 7ÓD�*LÂP�0ÙF�
¨m�P½�Q�3KÓQJ�7Km�7KDR��*\PQDVLXP��FÜD�3DVWRUDO��
&HQWUH�P¤\�WLkQJ�̈ ³QJ�K³�P�W�WX¡Q�QJÁ\�FKÜ�QK§W���7Kk�
OÁ�QJÁ\�FKÜ�QK§W��SKÓQJ�WKm�WKDR�ELkQ�¨�L�U¤W�QKDQK���W¹�
P�W�JLDQ�QKÁ�UÕQJ�UÄL� WU´QJ�WUÅL��FK� WURQJ�SKÛW�FK´F�
DQK�HP�PiL�QJ½�L�P�W�WD\��¨HP�JKk�[kS�NÎQ��¨Ü�FKi�
QJ³L�FKR�W¹QJ�QJ½�L��EÁQ�WK��¨½�F�WKLkW�O§S�F¼QJ�WURQJ�
JLÃ\�OÂW��U¤W�KRÁQ�E¯���/®�[RQJ��DQK�HP�OÆL�PiL�QJ½�L�
P�W� WD\�� GhQ�G¬S�� F¤W� JKk�YÁ� U��EÁQ� WK��� F¼QJ� WURQJ�
NKRÅQK� NK�F�� ¨Ä� WUÅ� JLDQ� QKÁ� ¨Ô� OÆL� FKR� 3KÓQJ�7Km�
7KDR�QK½�F¼���9Á�Fº�WKk�WURQJ�P�W�WK�L�JLDQ�P¤\�QÇP������

� 7¹�NKL�FKÛQJ�WD�¨Ä�FÔ�P�W�FKD�*LÂP�Ò´F�&�QJ�
Ò³QJ� &ÕQJ� *LÂR� 9LnW� 1DP� �9LHWQDPHVH� &DWKROLF�
0LVVLRQ����YLnF�NK¥Q� WU½·QJ� WLkS� WKHR� OÁ�SKÅL�FÔ�P�W�
1KÁ�7K��[º�9LnW�1DP����ÒÃ\�OÁ�FÅ�P�W�Y¤Q�¨l���$QK�
HP�¨³QJ�EÁR�TXD�¨Ã\�W¯�QÆQ��¨D�V´�OÁ�WKX\lQ�QKÃQ��ERDW�
SHRSOH���E¶�TXË�FKD�¨¤W�W��¨kQ�¨Ã\�¨¯QK�F½�Y�L�KDL�EÁQ�
WD\� WU�QJ�YÁ�P�W�|�FKÎ�SKL� WK½�QJ��NLkQ� WÆR�FX�F�¨�L�
��&DQDGD��OÁP�VDR�FÔ�¨Ü�WLlQ�W§X�¨¤W�¨m�[Ã\�1KÁ�7K��
9LnW�1DP���/ÛF�¤\�WKÍ�F·�K�L�¨kQ�WD\���*LÂR�[º�7KÂQK�
$Q�UË��$QGUHZ��FÜD�QJ½�L�¾�¨½·QJ�W§X�¨¤W�[Ã\�1KÁ�
7K��P�L��YÁ�V�Q�VÁQJ�EÂQ�OÆL�1KÁ�7K��QKÁ�[º�FKR�WD�
Y�L�P�W�JLÂ��������������KDL�WUÇP�QJÁQ�¨Õ�OD�&DQDGD����
9�L�P�W�PÙF�WLËX�WUÕQJ�WK¤\�WU½�F�P�W��&KD�/|�E�W�¨¡X�
P�W�FK½·QJ� WUÍQK�NËX�JhL�¨³QJ�EÁR�JÃ\�TX°��YÁ�YD\�
P½�Q�FKR�̈ Ü�V´�WLlQ�̈ m�WUÅ�*LÂR�;º�$Q�UË�FÜD�QJ½�L�¾���
0�W�V´�¨�W�FhF��FÓQ�WKÍ�YD\�Ò¯D�SK§Q�YÁ�1JÃQ�+ÁQJ��
WKHR� WK½�QJ� On�� �9�L� WÁL� KÚQJ�ELnQ�NKÊR� OÊR� FÜD� FKD�
/|��Y�L�V �W§Q�WÍQK�QKLnW�KX\kW�FÜD�+�L�Ò³QJ�0ÙF�9Ù�
FÜD�9LHWQDPHVH�&DWKROLF�0LVVLRQ� �9&0���NkW�TXÅ� OÁ�
1KÁ�7K��7KÂQK�$Q�UË�¨½�F�FKÎQK�WKºF�WUDR�FKR�&�QJ�
Ò³QJ�&ÕQJ�*LÂR�9LnW�1DP��OÛF�¨Ô�¨½�F�¨�L�WËQ�W¹�1KÁ�
7K�� 7KÂQK�$Q�UË� UD�1KÁ� 7K��*LÂR� [º� &KÃQ� 3K½�F�
9LQK�6·Q�/LËP����7KHR�WK½�QJ�On�*LÂR�+�L�WKÍ�7KÂQK�
4XDQ�7K¡\�1KÁ� WK��SKÅL� OÁ�P�W�Y¯�7KÂQK� �6DQFWXV���
FKº�NKÕQJ�SKÅL�FK�OÁ�&KÃQ�SK½�F��%HDWXV��� �9¤Q�¨l�
QÁ\�¨Ä�¨½�F�QËX�OËQ�WURQJ�FÂF�FX�F�KhS���7RÁ�*LÂP�
0ÙF�K³L�¨Ô��YÁ�VDX�FÚQJ���ÒºF�&KD�2t%\UQH�WURQJ�EºF�
WK½�¨l����0D\������J�L��%��7KÂQK�9Ù��&RQJUHJDWLR�
3UR�&XOWX�'LYLQR��9DWLFDQ��¨Ä�SKÅL�JLÅL�WKÎFK�Y�L�7ÓD�
7KÂQK�YÁ�[LQ�7ÓD�7KÂQK�[ÊW�¨kQ�QK�QJ�QÊW�YÇQ�KÔD�
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FÂF� V�F� W�F�� FKÃP� FK½�F� FKR��PÁ� ¨�F� ELnW� FKR� SKÊS�
QJ½�L�9LnW�1DP� O¤\� WËQ�&KÃQ�3K½�F�9LQK�V·Q�/LËP�
OÁP�7KÂQK�4XDQ�7KÁ\�1KÁ�7K����1K��FÔ�WK½�¨�F�ELnW�
QÁ\��%��7KÂQK�9Ù�FKR�SKÊS�¨½�F�FKÎQK�WKºF�¨�L�WËQ�
1KÁ�7K��7KÂQK�$QUË� FÜD� QJ½�L�¾� UD� QKÁ� WK��&KÃQ�
3K½�F�9LQK�6·Q�/LËP��(FFOHVLD�%($7,��9,1&(17,,�
/,«0���WURQJ�QJK¯�¨¯QK�¨l�QJÁ\���-XQH�������[LQ�[HP�
Ò�F�6DQ�.KÂQK�7KÁQK�7Ò�9LQK�6·Q�/LËP�������WUDQJ�
����� �&K��D�3DFH�PXWHWXU��FKR�SKÊS�¨½�F�¨�L��� WURQJ�
1JK¯�Ò¯QK�FÜD�%��7KÂQK�9Ù�5RPD�WURQJ�QJX\ËQ�YÇQ�
FÃX�����FRQFHGLPXV�XW�WLWXOXV�HFFOHVLDH�6DQFWL�$QGUHDH�
LQ�WLWXOXP�%($7,�9,1&(17,,�/,(0�D�3DFH�PXWHWXU���
FKºQJ�PLQK�V �̈ �F�ELnW�FKR�SKÊS�̈ Ô���D�SDFH��̈ Ã\�NKÕQJ�
SKÅL�OÁ�KÓD�EÍQK�PÁ�OÁ�P�W�WKÁQK�QJ��/DWLQ��FÔ�QJKÐD�
OÁ�WKX§Q�WÍQK�FKR�SKÊS��QR�REMHFWLRQ��ZLWK�SHUPLVVLRQ����
1ÇP�������&KÃQ�3K½�F�9LQK�6·Q�/LËP�¨½�F�SKRQJ�
7KÂQK��6DQFWXV��P�W�WURQJ�V´�����FÂF�Y¯�&KÃQ�3K½�F�
7��ÒÆR�9LnW�1DP�

� 1KÁ�7K��*LÂR�[º�&KÃQ�3K½�F�9LQK�V·Q�/LËP�
¨½�F�NKÂQK�WKÁQK�QJÁ\����WKÂQJ�EÅ\�������ÒÃ\�OÁ�P�W�
QJÁ\�O¯FK�V��¨Ä�¨½�F�W½�QJ�WKX§W�¨¡\�¨Ü�YÁ�W�P�WURQJ�
Ò�F�6DQ�.KÂQK�7KÁQK�� �1JÁ\�¨Ô�� W¤W�FÅ�½�F�QJX\nQ�
KRÁL�EÄR�FÜD�¨³QJ�EÁR�FKÛQJ�WD�W¹�QJÁ\�O\�K½·QJ�QÇP�
�����̈ kQ�QD\�̈ Ä�WKÁQK�V �WK F����7Kk�OÁ�W¹�̈ Ã\��WD�FÔ�1KÁ�
7K���1KÁ�[º��FKD�[º��FÂF�+�L�ÒRÁQ��KRÁQ�WRÁQ�¨¡\�¨Ü��

\�QK½�QK�QJ�QJÁ\���9LnW�1DP��YÁ�FKÛQJ�WD�KLËQ�QJDQJ�
OÁ�WURQJ�P�W�WK�L�JLDQ�Y½�W�E F��WURQJ�QK�QJ�KRÁQ�FÅQK�
NKÔ�NKÇQ�FÔ�P�W�NKÕQJ�KDL�WURQJ�O¯FK�V���FKÛQJ�WD�¨Ä�
V�P�¨ºQJ� OËQ��VÂQK�YDL�Y�L�FÂF�V�F� W�F�NKÂF��QK½�¾��
%D�ODQ��+XQJ�*LD�/�L��8NUDLQH���9Á�VDX����QÇP��QKÍQ�
OÆL��FKÛQJ� WD�NKÕQJ�NK¶L�FÅP� WK¤\�VXQJ�V½�QJ��SK¤Q�
NK�L�YÁ�KÄQK�GLnQ�Yl�QK�QJ�WKÁQK�WÎFK�Y½�W�P F�¨Ä�¨ÆW�
¨½�F��WURQJ�P�W�WK�L�JLDQ�N}�OÙF��YÁ�QK��·Q�FÂF�Y¯�ÃQ�
QKÃQ�WLQK�WK¡Q�Y§W�FK¤W��QK½�ÒºF�&KD�F´�2t%\UQH��FKD�
F´�6WHSKHQ�0ROQDU��&KD�%ÅR��&KD�F´�/|��&KD�3KL��FKD�
'XQJ��YÁ�FÂF�FKD�ÒD0LQK��F¼QJ�QK½�FÂF�V �TXÅQJ�¨ÆL�
SKL�WK½�QJ�FÜD�FÂF�Y¯�ÃQ�QKÃQ�JÔS�FÕQJ�JÔS�FÜD����'Ð�
QKLËQ�OÁ�YLnF�¨¡X�WLËQ�YÁ�FX´L�FÚQJ�OÁ�FKÛQJ�WD�WÆ�·Q�
&KÛD�TXDQ�SKÓQJ�¨Ä�¨HP�FKÛQJ�WD�¨kQ�[º�QÁ\�YÁ�FKH�
FK��GÍX�G�W�FKÛQJ�WD�W�L�QJÁ\�QD\���

� 7�L�¨Ã\��SK¡Q�7LlQ�6��*LÂR�[º��¨Ä�FK¤P�GºW���
9Á� O¯FK� V��*LÂR� [º�9LQK�6·Q�/LËP� E�W� ¨¡X�� QK½� ¨Ä�
W½�QJ� WUÍQK� WURQJ�KDL� FX´Q�Ò�F�6DQ�9LQK�6·Q�/LËP��
QÇP������YÁ������������

� � � � &DOJDU\���-XO\������

3LHUUH�1LQK�9ÇQ�7Û


